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LMU Munich, December 2021 

 

 

Bachelor Thesis Guidelines 
 

1. Prerequisites 
 
• A prerequisite to writing the thesis at our chair is the participation in at least one course 

or seminar at our chair. 

• If you meet this prerequisite and decide that you would like to write your thesis at our 

department, please send us an abstract with one or two ideas for a possible research 

topic (no less than half a page and no more than 1.5 pages per topic) in the language in 

which you would like to write the paper. Please send us also your grade transcript from 

the ISC. Based on this we will work with you to develop the topic of your paper. Of 

course, you will receive the exact topic only when the editing period of 8 weeks begins. 

• There are typically three meetings with your advisor for each bachelor thesis: one to 

further develop your idea on what you want to work on, one to fix the exact topic and 

register your thesis, and one while writing the thesis (typically three or four weeks after 

you started - to discuss questions about the literature, questions about the structure, 

questions about concrete components, etc.). 

 

2. General information 
 
The central task when writing your Bachelor thesis is to show your ability to write a scientific 

paper on your own! You should be able to show that you can understand a complex, often 

abstract argument and reduce it to its key message in your own words whilst writing precisely 

and clearly. You should try to put the argument into a broader context by interpreting results 

beyond the main journal articles you have chosen to discuss, challenging the assumptions of 

the model, relating it to the literature and pointing out its policy relevance. 

 

Use your own words when writing about the author’s chain of reasoning. Make sure to avoid 

copying the original text word by word. The closer your thesis is to the wording and to the 

structure of the journal articles, the harder it is to assess your own independent work and the 

more you give rise to the impression that you simply copied other papers. 
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When you are working with complex models you should extract their key elements. You 

should demonstrate your understanding of the paper by deciding which parts can be left out. 

What are add-ons that are not important for your topic? What are minor assumptions or 

results that should, if at all, only be mentioned briefly? What is the central argument and what 

is the central result of the paper you are discussing? 

 

When discussing the related literature it is important to show the main links between the 

papers. What are the central assumptions and results of the papers? In which regards do the 

papers agree, in which do they disagree?  

 

Try to write your thesis in a consistent, concise, and comprehensible way. Be careful with 

your spelling and your punctuation. If possible, let someone else proofread your work before 

handing it in.  

 

3. Structure and layout of the Bachelor thesis 
 

A Bachelor thesis should consist of the following parts in the following order: 

 

Title page / cover sheet 
The title page includes: title of your master thesis; your name, matriculation number, name of 

the professor, name of the supervising PhD and a date. You can find a template on the 

website of the ISC (www.isc.uni-muenchen.de/files/vwl/vwl_formulare/8a_titel.pdf) 

 
Table of content 
The thesis should have a max. one page table of content including page numbers. The 

headings in the table of content must coincide with the headings in the main part. The table 

of content by itself should already give a clear idea of the thesis structure and content. 

 

Main part 
The length of the main part must be in the range of 60,000–70,000 characters (including 

spacing, footnotes, and references, excluding appendix). Depending on layout, number of 

equations, tables etc. this should yield 20-25 pages of text.  

The advised layout for the main text is: Times New Roman 12pt or Arial 11pt; line spacing: 

1.5 lines; full justification (Blocksatz); 2.5cm margin left and right. Footnotes should be at the 

bottom of each page (Times 10pt or Arial 9pt). 

For details on how to write the main part of the thesis see section 4. 

http://www.isc.uni-muenchen.de/files/vwl/vwl_formulare/8a_titel.pdf
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Appendix 
In case you do have an appendix (which is not mandatory), it should not exceed 2-3 pages. 

Important equations, tables, figures etc. should be in the main part. Parts that are not crucial 

to your main argument (such as proofs, additional information, additional tables or graphs) 

may be relegated to the appendix. They should however yield relevant and significant 

additional insights, else they should be left out altogether.   

 

Bibliography 

You must include all papers and sources you refer to in the bibliography. Conversely, all 

items of the bibliography must be mentioned in the thesis. 

For details on citation see section 5. 

 
Declaration 
The last page of the Bachelor thesis must be the declaration that the thesis presented is your 

own work. See model here:  

https://www.isc.uni-muenchen.de/files/vwl/vwl_formulare/8b_erklaerung.pdf 

 

4. Main part 
 

Your thesis should include:  

(1) Introduction that 

a. motivates the topic of your paper (why is this interesting?) 

b. states as clearly as possible the research question that you want to answer 

c. gives an outline of the structure and the main arguments developed in your thesis     

d. discusses briefly the relevant literature (which paper(s) do you focus on, what part 

of the literature do you ignore?) 

(2) Summary of the main paper(s) related to your topic  

(3) Discussion of the main paper(s) related to your topic  

(4) Discussion of the related literature 

(5) Some original contribution of your own (if applicable), e.g. an idea for an improved 

research design, an extended model, an additional experiment, an important related 

question that has been ignored by the authors, etc.  

(6) Conclusion and discussion of policy implications  

 

https://www.isc.uni-muenchen.de/files/vwl/vwl_formulare/8b_erklaerung.pdf
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The exact structure of your thesis clearly depends on your topic, the main relevant paper(s) 

and your preferences and you should definitely discuss your outline with your supervisor.  

 
Introduction 

The introduction is a very important part of your thesis. Make a special effort to write a good 

introduction. You should carefully motivate your topic (state why the subject is interesting 

and relevant, relate it to current events, and/or put the topic into a larger context). You should 

clearly state the research question. What exactly will you discuss in your thesis?  

You should give a brief overview of the literature only drawing on the most relevant related 

papers, a preview of the most important results and a brief outline of the remainder of the 

thesis. 

 

Summary and discussion of the main paper(s) related to your topic 
You should summarise the relevant paper(s) in a way that a reader who is not familiar with 

these papers and/or does not have a background in economics can understand its main 

message. You should then critically discuss the paper’s methodology and contribution. What 

assumptions are crucial? What can the model explain? Are there other approaches that 

would have been (more) suited to answer the research question? 

 

Literature review 
Presenting the related literature helps to assess the contribution of the main paper(s) you are 

discussing in your thesis. Therefore the literature review is closely related to the discussion 

part of your thesis. Have the implications of the model already been tested? Are there 

competing explanations in the literature? If so, how do they differ from the explanation 

proposed in the paper(s) you are discussing? 

 

Some original contribution of your own  
Do you have any ideas how to improve or extend what has been done already? An own 

contribution could be an extension of the model. When writing an extension it is important 

that the additional complexity you introduce yields new insights. You may also generalize the 

model. If the model’s implications have not been tested yet, you might propose an empirical 

test (i.e. an identification strategy or an experimental design). You should discuss your 

potential contribution with your supervisor. Note that providing some original contribution of 

your own is not mandatory and may sometimes be very difficult. But you should try, in 

particular if you strive for an excellent grade. 

 

Conclusion and policy implications 
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You should conclude by briefly summarizing your thesis, discussing policy implications and 

venues for future research.  

 

5. Citations 
 

• All concepts and arguments of other authors have to be made known as such in the text 

or in the footnotes. Of course you have adopted nearly all thoughts from other authors. 

Stick to the following rule: everything which belongs to the standard knowledge of 

economics needs no reference. For instance, you would not refer to a textbook because 

textbook knowledge is part of the standard knowledge of economics. You should try to 

attribute an idea to the author who stated it first. Every paper you refer to in your thesis 

must be listed in the bibliography and you must state each article listed in the 

bibliography in your thesis. 

 

• The examples below show how to cite a paper in your text. You give the name of the 

author(s) and the year of publication in brackets and include it in the main text. In this 

case, there is no need for a footnote.  

 
An alternative approach is discussed by Boadway et al. (1998).  

or 

Boadway et al. (1998) show that …  

 

• You have to be clear on the relation between your statement and a quoted source. An 

additional explanation might be needed, for example:  

 

A critical discussion of the implications of junk bonds on the market for corporate 

governance can be found in Müller (1994, p. 15).  

 

Help the reader to find what you are referring to by adding the page number. Sometimes 

it is not obvious whether to put something in the main text or in a footnote. The general 

rule is that a footnote should be used when the referenced material would otherwise 

interrupt the line of argument in the main text, or when the material in the footnote has a 

complementary character. The argument in the main text must always be complete, and 

easy to understand, even if one does not read the footnotes. 

 

• Direct quotes should be avoided, in particular when they are lengthy. Direct quotes 

should never be used to replace your effort to independently present results, develop an 
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argument, or interpret a statement, as these are the key skills that you should 

demonstrate in your thesis. Therefore you should use direct quotes very sparingly and 

only when an author has a very incisive opinion or has illustrated something in a 

particularly insightful way. If parts of the quote are left out, they have to be shown by two 

dots (one word) or three dots (two or more words).  

 

• Graphs and tables are not self-explanatory. Make sure that the elements of a graph or a 

table are explained in the text. Generally, all graphs and tables have to be backed by a 

source. If you have created or compiled a graph or table yourself, you should label it with 

“Source: own illustration/calculation based on …”. 

 

• The bibliography should include at least six sources. There is no upper limit for the 

number of citations in your paper, but you can use 8-12 sources as a reference point. 

 

• The bibliography should be structured consistently. It should be aligned alphabetically 

according to the family name of the author (the first author of a publication). An example 

for one possible citation style is:  

 

Books: 

Oates, Wallace E. (1972). Fiscal Federalism. New York: Harcourt Brace Jovanovich. 

 

Sources in journals or collective volumes: 
  
Boadway, Robin, Maurice Marchand and Marianne Vigneault (1998). The 

Consequences of Overlapping Tax Bases for Redistribution and Public 
Spending in a Federation, Journal of Public Economics 68, 453-478. 

Persson, Torsten and Guido Tabellini (1995). Double-Edged Incentives: 
Institutions and Policy Coordination. In: Grossman, G. and K. Rogoff (eds.), 
Handbook of International Economics, Vol. III. Amsterdam: Elsevier. 

 

• You can write your thesis in Word, Latex or any other text editor as long as you comply 

with the stated layout requirements. The university, for instance the Mathematics 

Department, regularly offers introductory classes to Latex that you might want to check 

out.  

 

6. Additional information 
 
You can find general advice for the thesis at the ISC homepage. https://www.isc.uni-

muenchen.de/studiengaenge/vwl/bachelor_2013/faqs/bachelorarbeit/index.html 

https://www.isc.uni-muenchen.de/studiengaenge/vwl/bachelor_2013/faqs/bachelorarbeit/index.html
https://www.isc.uni-muenchen.de/studiengaenge/vwl/bachelor_2013/faqs/bachelorarbeit/index.html
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